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October 2007
Sun Cleaning Group LLC acquired by CleanPower LLC
Combined companies maintain private ownership and local management 

Sun Cleaning Group LLC, based in Milwaukee, Wisconsin, has been acquired by CleanPower LLC, according to an announcement made by the two companies on October 19, 2007. The acquisition further solidifies CleanPower’s position as the state’s largest commercial cleaning contractor. The Sun Cleaning management team will remain with the company as employees of CleanPower.

Sun Cleaning was founded in 1984 and acquired by Steve Balistreri, its owner up until the sale to CleanPower. The company provides full service commercial, industrial and office building maintenance services throughout the majority of southern, eastern and central Wisconsin. In addition, the company offers a wide array of specialty services including carpet and hard-floor cleaning and construction clean-up.

Over the past four years, Sun Cleaning, through a combination of acquisitions and organic growth, was the fastest growing building maintenance company in Wisconsin. The company’s most significant acquisition took place in 2004 when it acquired Rex-Clean, Inc., based in Manitowoc, Wisconsin. At the time, the acquisition nearly doubled the size of Sun Cleaning and provided it with an important expansion into such cities as Sheboygan, Manitowoc, Appleton and Green Bay. That acquisition also brought with it an excellent team of employees that remain a part of Sun Cleaning today. In addition to that, Sun Cleaning acquired the Milwaukee building maintenance business of both BSG Maintenance Corporation and National Building Maintenance. In May of this year, Sun Cleaning was ranked number 86 on the Inc. Magazine Inner City 100 list of the fastest growing inner-city companies in America.

CleanPower LLC is affiliated with Marsden Holding, which provides contract cleaning services to customers in Minnesota, Iowa, Nebraska, Ohio, Washington, Oregon, California and Arizona. Marsden entered the Wisconsin market in 2000 through the acquisition of CleanPower. “This is an ideal acquisition for us,” said Jeffrey Packee, President and COO of CleanPower LLC, and now Sun Cleaning Group LLC as well. “We are two strong regional companies that together can maintain a competitive edge in the Wisconsin market. National and international companies have begun to venture into the state. We are locally-based and manage our services from our offices throughout the state.”

“CleanPower’s corporate culture, business ethics and company values were in line with ours at Sun Cleaning”, said Steve Balistreri, who becomes Executive Vice President and will help guide the transition and integration of the companies. “CleanPower has always been the industry leader in our market, and we felt that their level of quality and customer service were second to none. It will be an exciting marriage of two great companies.

Tullius Partners, an investment banking firm specializing in providing merger & acquisition and financial/strategic advisory services to companies in the building maintenance industry, represented and acted as exclusive financial advisor to Sun Cleaning. Tullius Partners has had a long standing relationship with Sun Cleaning, having been retained in 2003 to assist the company in crafting its expansion plan as well as facilitating the three acquisitions referenced above. “We have very much appreciated the opportunity to work with the Sun Cleaning team, and find it very satisfying to see the efforts of all involved over the past four and a half years result in such a successful milestone”, said Lance Tullius, Managing Partner of Tullius Partners.

Terms of the transaction were not disclosed.


